PUNJAB ALKALIES & CHEMICALS LIMITED
Ragd. Office: SC0O 135-127, Sector 17-8,
CHAMNDIGARH 180 017

Unaudited Financial Results (Provisional) for the Quarter and Half Year Ended 30th Septamber, 2015
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Staterment of Assets and Liabilities
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botes: 1 The COR Empowsted Group hed approved the Proposal of te Company lor One Time Settlement (0. 7.5.) of the outsianding Term Loana
and Won-Convertible Debantures and Sanctioned Working Capitsl Facllithes as on 1% April, 2012 on 100% principal basks with 8 eut-off
date of 18" November, 2012. As per the sancticned 0TS schems, the Company was 1o maks the peymant of final tranchs on 19 April,
1016, The Company coubd not make payment of final iranche on dus date. Af the request of the Company, the COR Empowaeied Group
has on 8™ Beplember, 2015, Inter-aila, approved the terma of the sald terminal payment Le. {|) Gutstanding (as on 1" April, 2018} smount
of terminal paymani of OTS amount shall be converted lnlo Equity and Fully Converninia Debentures [FCDa), (i) Equity convarsion shall
be by lsausnce of fresh squity of 58,08 248 shares as per applicalde SEBI norms with a lock-n period of one year from ihe date of
approval, (i) The balance outstanding termingl OTS paymant |s o ba convertad lnla Fully Convertibie Debentures (FCOa) bearing
coupon raie squivalent to Base Aate of respective Banka/Lenders snd shall be converted inta equity an 1% July | 3038, () PACL shal
insus Non Convertibie Debentures (NCO4) to COR Lenders 1o the sstent of Mark o Markst Loss in respect of fresh Equity wausd by
PAGL and ihess NCOs shail bear & coupon rats aquivalent to Bass Rate of respective Banka/Lenders and shall be repaid from 1 Juty,
1020 In win squal moninky misliments and |v) Working Capital Banksr L. Punjab Hatonal Bank (PHE] ahall continue the working capial
faciiities by restoring working capital limits st 55% of the onginal el s Punjeb & Sing Bani shall consider sharing working Captal
Emits on merits 88 and wian the nesd 3 in Bne with PRE.

i The Company has become & Sk industrial Company within the meaning of Section 1 (1) (o] of the Sich Indusirial Companies [Special
Proviskons) Act, 1888 (36C4) and & reference has besn mads io the Bosnt for indusinsl §nd Financlsl Reconstrection under Section 15
(1) of the SICA

3 Tha Company operaiss in & single Dusindss segment vie, Chemicals. Hence segment eporting under AS .17 is nol sppikcabie,

4. The figures of the previous pericds Snc year Nave been regrouped reclagaified, wherever necessary.

5. The sbove resulls have besn spproved by the Board in its mesting held on 3 Novembar, 2015,

For and on behall of e Board

[AMIT, L]

Place : Chandigarh Managhng Director
Dlate ;
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