PUNJAB ALKALIES & CHEMICALS LIMITED

Regd. Office: SCO 125-127, Sector 17-8,

CHANDIGARH 160 017
Unaudited Financial Results (Provisional) for the Quarter Ended 30th June, 2015
PARTY {Rs. h_hu!
Sr.Ne.  [Particulars Quarter Ended|Quarter Ended|Quarter Financial
130.6.2015 31.3.2015 Ended Year Ended]
’ (Unaudited]  |(Unaudited) [30.6.2014  [31.3.2015
{Unaudited] |(Audited)
1 Income from oporations
3} Net Sales/income from Operations (Not of excise duty) 607747 5804.16 7586.76 26651.92
b) Other Operating Income £9.40 52.49 36.04 199.54
Total Income from Operations €136.57 5856.65|  762200| 2685147
2 Exponsas -
a) Cost of materials consumed
i) Salt 1114.24 1084.84 1259.01 4779110
li) Power arraa 3708.19 474448 1724507
lii) Others 166.31 1ar.27 185.18 77825
Total E055.66 4590,30 6158.65 22802.50
b) Purchase of Stock-in-Trade F - = d
c] {lncrease)/Decroase in Inventories of Finished Goods,
Work-in-Progress and Stock-in-Trade (60.16) {1s.40)| (es.79)| _  (e.80)
[4) Employoes benefits expense ; 67546 611.96|  607.03] 249645
#) Depreciation and amartisation expensos 188.25 150,61 187.41 T73.79
|1} Other expenses . 413.03 511.39 468.56 2023.78
Total Expenses { 617227 6283.06 7374.86 2B0BT.T2
3 ProfitfLess) from Operations before other Income, Finance| {35.79) {431.41) 247.54 (1236.25)
Cost and Excoptional items (1-2) -
4 Other Incoma : 7.58 6.43 879 307
£ Profit{Less) trom Ordinary Activities before Finance Cost nnd'1 (27.72) (424.98) 257.73 (1202.18)
Exceptional ltems (1£4) :
6 Finance Costsfinterest 25,14 43.09 84S $0.83
7 |ProfitiiLoss) from Ordinary Activities aftor Finance Cost but (66.86) (4es.0m)| 24028 |  (1292.09)
before Excoplional ltoms (546)
e Excoptional lems v - " - .
£ Profit(Loss) from Ordinary Activitios before tax (7+8) (66.86) (468.07) 249.28 (1292.01)
10 Tax Expenses
a} Provision for Taxation - MAT . . -
b) Deferred Tax - - - .
Total -| . - -
1 Net Profit/(Loss) from Ordinary Activities after tax (3£10) (66.86)| {468.07)| 249.28 (1293.01)
12 Extraordinary ltems (Not of tax exponsa) + E - *
13 Net Profit/{Loss) for the period after tax (11£12) {66.86) (468.07) 249.28 {1203.01)
14 |Paid up Equity Share Capital (Face Value Rs.10/-) 2049.96 mucﬂ 2045.96 2049.96
15 |Reserves excluding Revaluation Reserves i 1 - @Is243)
16 (i)|Eamings/{Loss) per Share (before Extracrdinary ltems) (Rs.)
(Mot Annuallsed)
a] Basic {0.33) {2.29) 1.22 (6.31)
bs) Diluted {0.23) {zml 1.22 (6.31)
(W) Esmings/(Loss) per Share (after Extracedinary Mems) (Rs.)|
Hot .Mnu.lhndl
t-: Basle {0.33) {228) .22 (6.31)
b) Diluted (0.33) (2.29) 1.22 {6.31)
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. No.

|Particulars

30.6.2015
(Unaudited)

|Quarter Ended|Quarter Ended|Quarier

31.3.2015
(Unaudited)

30.6.2014

'Year Ended)|
31.3.2018

|IPARTICULARS OF SHAREHOLDING

{Unaudited) FAM

|Public Shareholding

= Numbaer of Shares

= Percenlage of Shareholding
Promoters and Promoter Group Shareholding
|2) PledgedEncumbered
- Number of Shares

Promoter and Promoter Group)

the Company)
[b) Non-encumbered
= Number of Shares

- Percentage of Shares (as a % of the total Sharcholding of|
Promoter and Promoler Group)

[the

= Percentage of Shares (as a % of the total Sharehsiding of |

= Percontage of Shares (as & % of the total Share Capital of]

-mmﬂsm:u-ﬁﬂhwsmmﬂl

11445550
E5.74%

020000
100%

44.26%

11445550
B5.74%

§090000
100%

44.25%

11445550
65.74%

il

44.26%

11445550
B5.74%

Company)
JINVESTOR COMPLAINTS.

Quarter Ended 30th June, 2015

*|Pending at the baginning of the quarter
during the quarter
Disposed of during the quarlor

|Remaining unresclved at the end of the quarter

Nil
Nil
Hil
il

1

.o

. The Corporate Debt Restructuring (CDR) Empowered Group had restructured the dobd labllities of the Company In
January, 2003 and had thereaftor revised, reworked and modified the same from time to time. The COR Empowered Group
had approved the Proposal of the Company for One Time Settlement (0.7.5.) ‘of the outstanding Term Loans and Non-
Convertible Debentures and Sanctioned Working Capital Faclities as on 1" April, 2012 on 100% principal basis with & cut-
off dato of 15™ Novembaer, 2012. In torms of the same, the Company had to make paymaent of {a) Upfront Payment of 35% of
the O.T.5. Amount as first tranche, 10% nthnﬁiﬂn‘lD.T.S.Amuntﬂmmﬂmhhflﬂ“m.ﬂﬂ
and the remaining 90% of the balance 65% of O.T.5. Amount as third tranche by 1% April, 2015 and (b) Interest from 1"
July, 2012 to 30™ September, 2012 on the entire outstanding emount and Interest from 1% Octobar, 2012 to the date of
payment of first tranche on 35% of O,T.S. Amount alongwith the payment of first tranche and Interest from 1" October,
2012 1o the date of payment of first tranche on balance 5% of O.T.5. Amount by 3" October, 2013. No Interest Is
chargeable on the balance 65% of O.T.5. Ameunt from the date of payment of first tranche. The CDR Empowered Group
has also stipulated some other terms and conditions In respect of the sald O.T.5. Accordingly, the Company has made the
payment of the first tranchio of the O.T.5. Amount by 20™ December, 2012 and the Interest payable therewith by 31"
December, 2012, Accordingly, the Company did not sccount for Interest on the balance 85% of O.T.S. Amount from the
date of payment of first tranche Le. 20™ December, 2012. The final Instaliment of OTS smount under the OTS scheme had
fallen due on st April, 2015, The Company Informed the IDBI Bank Limited, the lead bank, that the Board of Directors of
PSIDC, the promoters had approved the conversion of entire balance debt of Rs.4286 lacs Into equity shares at a share
price as per SEBI formula applicable on the date of pricing/accopting the proposal on certain terms and conditions. The
matter was discussed. In the Joint Lenders Meeting held on 43th April, 2015, The said proposal of the Company was not
acceded to by the IDB! Bank Ltd. and the Company was asked to submit the revised proposal. Accordingly, the Company
submitied the revised proposal vide lotter dated 30th June, 2015 to IDBI Bank Lid. whereln the Company proposed the
convarsion of debl of Rs. 4286 lacs parily into equity shares at the price as per SEBI formula and parly into
convortibleinon-convertiblo debentures redeomable after § years and carrying Interest rate of 10%. The company will
adjust for the mark to market difference arlsing out of requisite conversion of debt Into equity shares by way of non-
convartible debontures. The sald proposal ks under consideration of ID81 Bank Ltd. In the meantime the IDEI Bank Ltd. has
sgreed, In principle, for extension of time till 30th Septembor, 2015 for payment of final tranche of OTS amount.
Accordingly, the Company has treated the Interest of Rs. 443 lacs as Contigent Liability and shall be provided for, In the

books on the final declsion of COREG .

applicable.

2, The Company operates In a single business segment viz, Chemicals, Honce segment reporting under AS -17 Is not

3. The figures of the quarter endod 31st March, 2015 are the balancing figures between audited figures In respect of the full

financlal year ended 31st March, 2015 and unaudited published year to date figures upto the third quarter ended Jst

December, 2014, which were subject 1o a Emited review.

Chandigarh
August 12, 2015

Forand on

5. The figures ni'lhtpwmw porlods and year have been regrouped’ reclassified; whorever necessary.
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J‘g( S. Tandon & Associates

Chartered Accountants

Mohali Office: Competent House, C-157, Phas i
. s G107, e - VI, Industrial Area, M i
Phone 0172-5098370, Fax : 0172-5098371 Ext.No. - 121 E-mail M h

REVIEW' REPORT

The Board of Directors,

Punjab Alkalies & Chemicals Limited,
S.C.0 No 125-127, Sector 17-B,
Chandigarh — 160017

Dear Sirs,

We have reviewed the accompanying statement of unaudited financial results of
Punjab Alkalies & Chel:n:nals Limited for the quarter ended June 30" 2015 except for
the disclosures regarding 'Public. Shareholding' and ‘Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not
been audited by us. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to Inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come fo our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other rgmgnised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

ﬁ:’;_ﬂglgﬁqg

Place of signatures: Chandigarh
Date: August 12, 2015

“m) arh 160 022
Head Office : 201-203, 3 Floor, Seclor 34-A, Chandig
Branch Offices : Mew Delhi, Ludhiana & Jommu




